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A roadmap for your retirement

A lot will change from the day you first start saving for retirement to

the day you start living it. As an RBC Retirement Portfolios investor, you
have a clear, simple, yet sophisicated path to retirement — whether you

are decades away, ready to retire soon, or already retired. This quarter,
we provide a roadmap of how your portfolio is changing with you

along your retirement journey.
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Looking for investment insights?

Investment trends change quickly and often. Subscribe today to receive

the latest market insights from our thought leaders directly in your inbox.
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RBC Retirement Portfolios
A roadmap for your retirement

Wherever you are on your retirement journey, RBC Retirement
Portfolios are positioned to help you reach your retirement goals

Looking ahead to retirement - Gettlng ready for
focus is still on accumulating .
assets, but also protecting your ||fe a ﬂ:er wO rk?

Peak earning years - retirement nest egg
the opportunity to

contribute more and Working life is behind you - Living longer in retirement — RBC Retirement Income Solution
Just starting out - you're grow your retirement you're starting to draw RBC Retirement Income Solution helps provide stable, sustainable cash
early in your career and savings is greater retirement income from is helping provide regular flow and keeps you invested through
starting to save early is different sources and still income with potential for retirement.

important want your portfolio to grow capital growth

Growing As you move from saving to spending,
your i Series T offers you a way to create
wealth Getting L“_"ng monthly, tax efficient cash flow in
there retirI:ment retirement. RBC Retirement Income
Solution and RBC Retirement 2020/2025
Portfolios are all available in Series T5.

Starting

The first five years Up to 10 years 10 years before you retire The first 10 years After 10 years of retirement
RBC Retirement Portfoliosare ~ Defore you retire As your retirement nears, RBC of retirement Your RBC Retirement Portfolio will

easing you into the market RBC Retirement Portfolios Retirement Portfolios become more RBC Retirement Portfolios transition to RBC Retirement Income
by gradually increasing your keep you invested in the conservative, gradually reducing continue to increase your Solution 10 years after your target
exposure to equities for highest equity allocation equity exposure and risk allocation to fixed income date

the first five years (65%) to increase growth during the first 10 years of

potential through your your retirement
peak earning years

You choose the date you hope to retire and save regularly -
we’ll give you a complete roadmap for your retirement.
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Portfolio manager viewpoint

Sarah Riopelle, CFA, Vice President & Senior Portfolio Manager, Investment Solutions
Equity markets have staged a remarkable recovery as central banks provided critical backstops,
economies gradually emerged from shutdown and investor confidence was restored. The economy
rebounded quickly after mass quarantines, but progress has slowed as the easiest gains have
already occurred. The weak economy and highly accommodative central-bank policies kept
government bond yields at historically low levels. We expect yields to rise from these levels, though not in the foreseeable
future. Elevated equity-market valuations and optimistic investor sentiment leave stocks vulnerable to correction in the
near term, and we think style exposures should be managed given the massive valuation gap between growth and value
stocks. Over the longer term, however, stocks offer superior return potential versus bonds, a view supported by the still
significant equity-risk premium that exists in today’s low-interest-rate environment.
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For the complete Fall 2020 Global Investment Outlook, please visit rbcgam.com/gio

'All returns are in C$ except where indicated. Canadian, U.S., International and Emerging Markets index returns are total returns. An investment cannot be made
directly into an index. The above does not reflect transaction costs, investment management fees or taxes. If such costs and fees were reflected, returns would
be lower. Past performance is not a guarantee of future results.

We thank you for your ongoing trust in continuing to hold RBC Retirement Portfolios as part of your
investment plan. If you have any questions or comments, please contact us or your advisor.
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All opinions contained in this document constitute our judgment as of September 30, 2020, and are subject to change
without notice. RBC Funds, PH&N Funds and BlueBay Funds are offered by RBC Global Asset Management Inc. and
distributed through authorized dealers in Canada. Please consult your advisor and read the prospectus or Fund Facts
documents before investing. There may be commissions, trailing commissions, management fees and expenses associated
with mutual fund investments. Mutual fund securities are not guaranteed, their values change frequently and past
performance may not be repeated. The indicated rates of return are the historical annual compounded total returns for the
periods indicated including changes in unit value and reinvestment of all distributions and do not take into account sales,
redemption, distribution or optional charges or income taxes payable by any unitholder that would have reduced returns.
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