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Timing the market can be costly

Missing just 10 daysin the market overthe past 10 years would havereduced
returns
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Source: Morningstar, RBC Global Asset Management. Based on the annualized returns in U.S. dollars of the S&P 500 Total Return Index for 10 years, ending December 31, 2023. An
investment cannot be made directly into an index. The above does not reflect transaction costs, investment management fees or taxes. If such costs and fees were reflected, returns would

be lower. Past performance is not a guarantee of future results.
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Time narrows your range of returns
Portfolio volatility decreases and consistency increases over time

A diversified portfoliotendsto have lower volatility over time

Wider range of outcomes
(87% difference)

48.8%
Narrower range of outcomes
S
S 23.1% 20.8%
c 0,
£ 12.4% 11.2% 8.8%
@ 6.7%
0, . 0

5 ] — 3.2% 2.0%
N -0.3%
< -8.0%
g

-38.0%

1year 3years 5years 10years 20 years 30 years

Holding period

Source: Morningstar. Rolling 1-, 3-, 5-, 10-,20- and 30-year average annual returns from January 1988 to December 2023. All returns are total returns in US dollars. Diversified Portfolio
represented by 2% Cash, 38% Canadian Fixed Income, 25% US Equities, 15% Canadian Equities, 15% International Equities and 5% Emerging Markets Equities. Cash represented by
FTSE Canada Treasury Bill 30 Day; Fixed Income represented by FTSE Canada Universe Bond; US Equities represented by S&P 500 TR USD, Canadian Equities represented by
S&P/TSX Composite TR, International Equities Represented by MSCI EAFE GR USD, Emerging Markets Equities represented by MSCIEM GR USD.

Source: Morningstar, RBC Global Asset Management. An investment cannot be made directly into an index. The above does not reflect transaction costs, investment management fees or
taxes. If such costs and fees were reflected, returns would be lower. Past performance is not a guarantee of future results.
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Fixed income diversification benefits
Chasing returns can be a losing game

Growth of different fixed
income portfoliosovertime
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Investing in the previous year worst performing
$168,745

Investing equally weighted
$154,211

Investing in the previous year best performing
$131,085

2023
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Source: Morningstar Direct, as of December 31, 2023. “Best performing asset class” represents a portfolio where at the beginning of each year the portfolio is invested in the asset class that
had the strongest annual return the year before. “Worst performing asset class” represents a portfolio where at the beginning of each year the portfolio is invested in the asset class that had
the weakest annual return the year before. “Equally weighted portfolio” represents an equally weighted portfolio of the three asset classes. CDN Bonds = FTSE Canada Universe Bond, CDN
ST Bonds = FTSE Canada ST Bond, US HY Bonds = ICE BofA U.S. High Yield BB-B (CAD Hedged). An investment cannot be made directly into an index. The above does not reflect
transaction costs, investment management fees or taxes. If such costs and fees were reflected, returns would be lower. Past performance is not a guarantee of future results.
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Over time, equities can keep you above the inflation waterline

Since the Bank of Canada inflation mandate in 1991, annual inflation has not reached the 33-year equity average.

10% Comparingannual inflation to the average annualizedreturn of cash, bonds, and equities since 1991
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Source: Morningstar, Stats Canada. Assetdata from January 1,1991 to February 29, 2024. Inflation data from January 1, 1991 to January 31, 2024. Cash, bonds, and stocks
calculated as average annualized total return over period. Inflation calculated as monthly year-over-year Candian CPI, not seasonally adjusted. Cash represented by FTSE Canada 91-
day T-bill. Bonds represented by FTSE Canada Universe Bonds. Stocks represented by S&P/TSX composite index. Asset returns based on average total returns and rolling returns
may vary during different time periods. An investment cannot be made directly into an index. The above does not reflect transaction costs, investment management fees or taxes. If

such costs and fees were reflected, returns would be lower. Past performance is not a guarantee of future results.
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Disclosure

This has been provided by RBC Global Asset Management Inc. (RBC GAM) and is for informational purposes, as of the date noted only. It is not intended to provide legal,
accounting, tax, investment, financial or other advice and such information should notbe relied upon for providing such advice. RBC GAM takes reasonable steps to provide up-
to-date, accurate and reliable information, and believes the information to be so when provided. Past performance is no guarantee of future results. Interest rates, market
conditions, tax rulings and other investment factors are subject to rapid change which may materially impact analysis that is included in this document. You should consult with
your advisor before taking any action based upon the information contained in this document. Information obtained from third parties is believed to be reliable but RBC GAM and

its affiliates assume no responsibility for any errors or omissions or for any loss or damage suffered. RBC GAM reserves the rightat any time and without notice to change,
amend or cease publication of the information.

Please consult your advisor and read the prospectus or Fund Facts documentbefore investing. There may be commissions, trailing commissions, managementfees and
expenses associated with mutual fund investments. Mutual funds are notguaranteed, their values change frequently and past performance may not be repeated. The indicated
rates of return are the historical annual compounded total returns for the periods indicated including changes in unit value and reinvestment of all distributions and do not take into
account sales, redemption, distribution or optional charges or income taxes payable by any unitholder that would have reduced returns. RBC Funds, BlueBay Funds and PH&N
Funds are offered by RBC Global Asset Management Inc. and distributed through authorized dealers in Canada.

This document may contain forward-looking statements about a fund or general economic factors which are not guarantees of future performance. Forward-looking statements
involve inherent risk and uncertainties, so it is possible that predictions, forecasts, projections and other forward -looking statements will not be achieved. We caution you not to
place undue reliance on these statements as a number of importantfactors could cause actual events or results to differ materially from those expressed or implied in any
forward-looking statement. All opinions in forward-looking statements are subject to change without notice and are provided in good faith but without legal responsibility.
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