RBC Global Asset Management

RBC Multi-Strategy Alpha Fund X

2022/2023 SUBSCRIPTION AND REDEMPTION DATES

Note on Subscriptions:

Subscriptions can be placed any time before the trade deadline outlined in the table below . All subscriptions mustbe placed into the
subscriptionrights fund code for each series (included below the trading calendar). Subscriptions can be placed any time before
the trade deadline outlined in the table below . Please note, subscriptions rights? settle on a T+1 basis (i.e. funding for these purchases

must be provided the day after the trade is placed), how ever investors’ market exposure to the fund willonly start as of the
corresponding month-end valuation date. In order to minimize the time the client cash is dormant (the period betw een settlement and
valuation dates), werecommend placing subscriptions closer to the trade deadline.

2022/2023 SUBSCRIPTIONS

(require 7 business day notice)

2022/2023 Redemptions

(require 1 month + 7 businessday notice)

Month Trade deadline  Valuation date Trade deadline Valuation Date Approximate payment date!

Oct 2022 October 20 October 31 October 20 (2022) November 30 (2022) Week of December 19, 2022

Nov 2022 November 21 November 30 November 21 (2022) December 30 (2022) Week of January 23, 2023

Dec 2022 December 19 December 30 December 19 (2022) January 31 Week of February 20, 2023

Jan 2023 January 20 January 31 January 20 February 28 Week of March 20, 2023

Feb 2023 February 16 February 28 February 16 March 31 Week of April 24, 2023

Mar 2023 March 22 March 31 March 22 April 28 Week of May 15, 2023

Apr 2023 April 19 April 28 April 19 May 31 Week of June 19, 2023

May 2023  May 19 May 31 May 19 June 30 Week of July 24, 2023

Jun 2023 June 21 June 30 June 21 July 31 Week of August 21, 2023

July 2023 July 20 July 31 July 20 August 31 Week of September 18, 2023

Aug 2023  August 22 August 31 August 22 September 29 Week of October 23, 2023

Sep 2023 September 20 September 29 September 20 October 31 Week of November 20, 2023

Oct 2023 October 20 October 31 October 20 November 30 Week of December 18, 2023

Nov 2023 November 21 November 30 November 21 December 29 Week of January 22, 2024

Dec 2023 December 18 December 29 December 18 January 31 (2024) Week of February 19, 2024
Fund Codes

Subscriptions (Rghts)’

RBC Multi-Strategy Alpha Fund RBF9012 RBF9112 RBF9912 RBF9012A RBF9112A RBF9912A

P
Estimate only

% Investors first acquire "rights” units which are switched into actual units of the fund once the month-end NAVPU is available. No actionis required by

the client/advisor to switch the “rights” units into units of the actual fund. This is done automatically by the fund company.



RBC Global Asset Management RBC Multi-Strateay Alpha Fund

Note on Redemptions:
Redemptions are processed once the NAVPU associated with relevant valuation date is finalized, typically 10-15 business days
follow ing each month-end. Redemptions are processed as soon as the NAVPU is posted and settle one (1) business day later.

Redemption Example: A redemption placed on January 10 would be processed with a trade date of February 28 (i.e. proceeds are
calculated using February 28 NAV), with proceeds delivered during the w eek of March 20 (approximately).

Publication Date: November 2022.

DISCLOSURE: This information is notintended to be an offer or solicitation to buy or sell securities or to partcipate in or subscribe for any service. No
securities are being offered, exceptpursuantand subjectto the respective offering documents and subscription materials, which may be providedto
qualified investors only. This documentis for general information only and is not, nor doesiitpurportto be, professional advice or a complete description
of aninvestmentin any fund managed by RBC Global AssetManagementinc. (RBC GAM). Ifthere is an inconsistency between this documentand the
respecive offering documents, the provisions ofthe respective offering documents shall prevail. Information obtained fromthird parties is believedto be
reliable, butno representation or warranty, express orimplied, is made by RBC GAM, its affiliates or any other person as to its accuracy, completeness
or correctness. RBC GAM and its affliates assume no responsibility for any errors or omissions.

Investments in alternative funds are speculative andinvolve significantrisk ofloss of all or a substantial amount of your investment. Alternative funds
may: (i) engagein leverage andother speculative investmentpracices thatmay increase the risk ofinvestmentloss; (i) can be highly illiquid; (iii) are not
required to provide periodic pricing or valuation information to investors; and (iv) are notsubjectto the same regulatory requirements as prospectus-
offered mutual funds. In assessing the suitability of this investment, investors should carefully consider their personal cir cumstances including time
horizon, liquidity needs, portfolio size, income, investmentknowledge andatitude toward price fluctuations. Investors should consulttheir professional
advisors and consultants regarding any tax, accounting, legal or financial considerations before making a decisionas to whether the funds mentioned in
this material are a suitable investmentfor them.

Commissions, frailing commissions, managementfees and expenses all may be associated with mutual fund investments.

Please read the fund’s offering documents before investing. The performance data provided assumes reinvestmentof distributions only and does not
take into accountsales, redemption, distribution or optional charges or income taxes payable by any unitholder thatwould havereducedretums. Mutual
funds are notguaranteed, their values change frequently and pastperformance may notbe repeated.

® ™ Trademark(s) of Royal Bank of Canada. Used under licence. ©RBC Global Asset Management Inc. 2022 \%
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